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TAX DEDUCTIONS AVAILABLE TO REAL ESTATE AGENTS
By Bruce Williams, Williams Courtman

(Diary of deductions can be purchased from Williams Courtman & Co)

The following items are covered in detail with full schedules available to substantiate your tax

deductions. A new diary should be used for each year.

Motor vehicle claims

• Motor vehicles general information

• Difference between private and business use

• Tax treatment of lease or hire purchase

• Documentary evidence required

• Luxury cars

Methods of claiming car expenses

• Method (1) Log Book

Car on lease

Car on hire purchase

Car owned

• Method (2) 1/3rd of operating costs

• Method (3) 12% of cost of car

• Method (4) cents per kilometre

• Method (5) Section 82KZBA

• Automobile Association costs

• Drivers license

• Parking costs and road tolls

• Traffic fines

• Car washing

Telephone expenses

• General information

• Mobile phones

• Installation and connection costs

• Tax treatment of telephone allowances

Clothing

• Taxation Departments view

• Corporate uniforms

• Laundering and dry cleaning

Expenses of a general nature

• Accountants fees

• Advertising costs paid by you

• Bank fees and charges

• Child care expenses

• Calculators, organisers and briefcases

• Certificate of registration

• Club membership and club sponsorships

• Computers and software

• Donations

• Entertaining clients

• Equipment claims

Depreciation and Prime Cost method

Depreciation and Diminishing Value method

• Fares to and from work

• Gifts and cards to clients

• Grooming aids and sunglasses

• Home Office expenses

• Letters of appointment

• License fees

• Meals during the day

• Meals while travelling or attending seminars and conferences

• Personal superannuation

• Police clearance certificates

• Printing and stationery

• Property presentation expenses

• Professional publications and newspapers

• Referral expenses

• Repairs to equipment

• Sickness and accident insurance

• Self-education expenses

• Seminars and conferences

• Travelling within Australia

• Travelling overseas

• Travel diary

• Union and professional association fees

Bruce Williams, of Williams Courtman, is a Chartered Accountant who has developed a reputation as a leading adviser to the real estate industry and counts many of Australia’s leading agencies as clients. Bruce was previously a specialist lecturer at the University of Western Sydney and worked for many years with the Real Estate Institute of New South Wales in the development of Licensing education courses. Bruce regularly publishes articles relating to the real estate industry in Real Estate Journals and Newspapers across Australia.
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